SHE: Explanation for the difference in financial statement of Q.III of 2019 year on year
On 21 Oct 2019, Son Ha Development of Renewable Energy Joint Stock Company explained the difference in financial statement of Q.III of 2019 year on year as follows:
Profit after tax of the 3rd quarter of 2019 had been VND 6.7 billion; profit after tax of the 3rd quarter of 2018 had been VND 3 billion. Therefore, profit after tax of the 3rd quarter of 2019 of the Company increased by VND 3.7 billion year on year, equivalent to an increase of 126%, because of the reasons as follows:

· Net revenue had increased by VND 9.5 billion, equivalent to an increase of 19%, due to the increase in revenue from the traditional product (solar water heater) and the increase in revenue from new products (RO water purifier, total water purifier, underground water tank, and central hot water projects);
· Gross profit had decreased by VND 4.5 billion correspondingly;

· Financial expense had decreased by VND 42 million because in 2019, the Company used its equity, not using borrowings as in 2018;

· Selling expense had increased by VND 139 million due to the selling expense of new goods industries;
· General and administrative expense had been equal to the same period in 2018;

